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ALPHAGEO International Limited

Dubai - United Arab Emirates

Consolidated Statement of changes in equity

For the year March 31, 2023

(In United States Dollars)

Particulars

Figures in (USD)

Balance as at April 01, 2022 2,848,047      2,656,116                 5,504,163      

Net movements during the year -                -                           -                

Net Profit during the year -                (297,314)                   (297,314)       

Balance as at March 31, 2023 2,848,047    2,358,802                5,206,849    

Figures in (USD)

Balance as at April 01, 2021 2,848,047      2,797,969                 5,646,016      

Net movements during the year -                -                           -                

Net Profit during the year -                (141,853)                   (141,853)       

Balance as at March 31, 2022 2,848,047    2,656,116                5,504,163    

 Share capital  Retained earnings  Total 
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ALPHAGEO International Limited

Dubai - United Arab Emirates

Consolidated Statement of cash flows

(In United States Dollars)

Particulars       2022 - 23    2021 - 22

Cash flows from operating activities

Total Comprehensive Income (297,314)         (141,852)         

Adjustments for:

Depreciation 184,718          134,608          

End of service benefits 2,908              1052

(109,688)       (6,192)           

(Increase)/Decrease in Trade & Other Receivables -                 62,195            

(Increase)/Decrease in Other Current Assets 203,339          331,027          

(Decrease)/Increase in Other Current liabilities 2,370              (3,353)            
Net cash (used in) / generated from operating 

activities (A)
96,021          383,677        

Cash flow  from investing activities

Fixed Assets purchased
Net cash (used in) / generated from investing 

activities (B)
-                -                

Cash flows from financing activities
Net cash (used in) / generated from financing 

activities (C)
-                -                

Net increase/(decrease) in cash and cash 

equivalents (A+B+C)
96,021          383,677        

Cash and cash equivalents at the beginning of the Year         3,722,703         3,339,026 

Cash and cash equivalents at the end of the Year 3,818,724     3,722,703     

Note:

Cash & Cash equivalents includes:

Bank balance 3,818,724       3,722,703       

Total 3,818,724     3,722,703     

For the year March 31, 2023
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

1 Reporting Entity

2 Summary of significant accounting policies

2.1 Statement of Compliance

ALPHAGEO International Limited

ALPHAGEO DMCC("the subsidiary company ") is a Limited Liability company domiciled in the

United Arab Emirates (UAE). The Company was incorporated on January 30, 2011 under the

Service License No. DMCC-31569 issued by Dubai Multi Commodities Centre. The registered

office of the Company is Unit no.316, DMCC Business center, Level No.5,Jewellery & Gemplex

2, Dubai, UAE. Activities as per trade license is Onshore & Offshore Oil & Gas Fields Services,

Geophysical & Geological Studies & Services, Extracting & Drilling Equipment & Machinery

Rental.

The consolidated financial statements of the group have been prepared in accordance with

International Financial Reporting Standards (IFRS).

The issued and authorized share capital of the ALPHAGEO DMCC is USD 54,230 (AED200,000

divided into 200 shares of AED 100 each). Following was the share holding at the

incorporation date:

Alphageo International Limited ("the group") comprise of ALPHAGEO DMCC and ALPHAGEO

International Limited. These consolidated financial statements represent the consolidated

operations, assets and liabilities of the entities listed below .

ALPHAGEO International Limited ("the Company") is a Limited Liability company domiciled in

the United Arab Emirates (UAE). The Company was incorporated on June 10, 2010 under the

Registration No. 139127 issued by Jebal Ali Free Zone Authority. The registered office of the

Company is Office 106,The Binary,Al Abraj Street ,Businees Bay, Dubai, UAE. The Company is

engaged in the activity of investment in limited liability companies, partnerships, joint

ventures and any other company, general trading and provision of technical support services

outside UAE.

The authorized share capital of the Company is USD 20,336,226 (equivalent to AED

75,000,000 divided into 750,000 shares of AED 100 each.) and paid up capital is usd

2,848,047(equivalent to AED 10,503,600 divided into 105,036 of AED 100 each) Following

was the share holding at the incorporation date:

The Company is a 100% subsidiary of Alphageo India Limited which is a company incorporated

and existing under the laws of India. The company is managed by its board of directors.

The Company is a 100% subsidiary of Alphageo International Limited , which is a company

incorporated and existing under the regulation of Jebal Ali Free Zone Authority. The company

is managed by its Board of Directors.
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

ALPHAGEO International Limited

2.2 Basis of Preparation

1 ALPHAGEO International Limited

2 ALPHAGEO DMCC

2.3

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the

requirements for classifying liabilities as current or non-current. The amendments clarify:

• What is meant by a right to defer settlement

• That a right to defer must exist at the end of the reporting period

• That classification is unaffected by the likelihood that an entity will exercise its deferral right

• That only if an embedded derivative in a convertible liability is itself an equity instrument

would the terms of a liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January

2023 and must be applied retrospectively. The group is currently assessing the impact the

amendments will have on current practice and whether existing loan agreements may require

renegotiation.

The new and amended standards and interpretations that are issued, but not yet effective, up

to the date of issuance of the group’s financial statements are disclosed below. The group

intends to adopt these new and amended standards and interpretations, if applicable, when

they become effective.

New and revised IFRSs applied with no material effect on the financial

statements

The accounting policies adopted in the preparation of these consolidated financial statements

are consistent with those used in the previous year, except for certain standards and

interpretations and amendments to standards and interpretations adopted by the Group as of

1 April 2022.

These financial statements have been prepared by the Management on a going concern basis

based on their assessment of the financial ability of the group.

The consolidated financial statements have been prepared on historical cost basis. The

accounting policies adopted in the preparation of these consolidated financial statements are

consistent with those used in the previous year. The Consolidated financial statements are

presented in United Arab Emirates Dirhams (AED), which is the functional currency of the

Group. 

These consolidated financial statements represent the consolidated operations, assets and

liabilities of the Group.

This financial statements presents the Consolidated results of: 
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

ALPHAGEO International Limited

2.4. Summary of Key Accounting Policies

a. Revenue Recognition

b. Foreign currency transactions

Amendments to IAS 8 — Accounting Policies, Changes in Accounting Estimates and Errors

In June 2021, the IASB issued amendments to IAS 8. 

These amendments introduce the definition of an accounting estimate and include other

amendments to IAS 8 to help entities distinguish changes in accounting estimates from

changes in accounting policies. The amendments are effective for annual periods beginning on

or after January 1, 2023 and changes in accounting policies and changes in accounting

estimates that occur on or after the start of that period. 

Transactions in foreign currencies are translated into the functional currency of the group at

the exchange rates at the dates of the transactions or at rates that closely approximate the

rate at the date of the transaction. Monetary assets and liabilities denominated in foreign

currencies are translated into the functional currency at the exchange rate at the reporting

date. Non‐monetary items that are measured based on historical cost in a foreign currency are

translated at the exchange rate at the date of the transaction and are not retranslated.

Foreign currency differences are generally recognised in profit or loss.

IFRS 15 "Revenue from contract with customers" outlines guidelines for revenue arising from

contracts with customers and supersedes current revenue recognition guidance across several

standards and interpretations in IFRS.

The group recognises revenue on fulfillment of the below mentioned criteria's:

a) The customer simultaneously receives and consumes benefits provided as part of

Companies Performance obligation; or

b) The group's performance creates or enhances an asset that the customer controls as the

asset is created or enhances; or

c) The group's performance does not create an asset with an alternative use to the Customer

and the group has an enforceable right to payment for performance obligations created to

date.

The group earns revenue from Onshore & Offshore Oil & Gas Fields Services, Geophysical &

Geological Studies & Services, Extracting & Drilling Equipment & Machinery Rental, investment

in limited liability companies, partnerships, joint ventures and any other company, general

trading and provision of technical support services outside UAE. . Revenue is recognized when

persuasive evidence exists for recovery of the consideration, performance obligations as per

the contractual arrangement have been completed, and the amount of revenue can be

measured reliably.

The group did not earn any revenue during the year.

For Performance Obligations where none of the above conditions are met, revenue is

recognised at a point in time at which performance obligation is satisfied.

Revenue is recognised in the financial statements to the extent that economic benefits will

flow to the group and the revenue and costs, if and when applicable can be measured reliably

for its activities as specified below:
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

ALPHAGEO International Limited

c. Property, plant and equipment

Plant & Machinery 5-21 years
Computers and software 3-6 Years
Other equipments 5 Years

d. Financial instruments

Impairment of non-financial assets

Property, plant and equipment is stated at historical cost less accumulated depreciation and

any accumulated impairment losses. Historical cost includes expenditure that is directly

attributable to bringing the assets to the location and condition necessary for it to be capable

of operating in the manner intended by the management.

Subsequent costs are included in the asset carrying amount or recognized as a separate asset,

as appropriate, only when it is probable that future economic benefit associated with the item

will flow from to the group and cost of the item can be reliable measured. All other repairs and

maintenance expenses are charged to the income statement during the financial period in

which they are incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by

comparing the proceeds from disposal with the carrying amount of property, plant and

equipment and are recognized net within other income in profit or loss. When revalued assets

are sold, the amounts included in the revaluation reserve are transferred to retained earnings.

Depreciation on assets is charged so as to allocate the cost of assets less their residual value

over their estimated useful lives, using the straight line method. The estimated useful lives are

as follows:

The company reviews the residual value, useful lives and depreciation method annually and, if

expectations differ from previous estimates, the change is accounted for as a change in

accounting estimate on a prospective basis. The deprecation is charged at 95% of the value of

the asset. Machinery in the nature of Geophone strings and cables, equipment used for

Seismic survey, the useful life is 5 years and in case of software, the estimated useful life is 3

years.

An asset’s carrying amount is written down immediately to its recoverable amount if the

asset’s carrying amount is greater than its estimated recoverable amount.

Financial assets and financial liabilities are recognized in the group’s financial statements when

the group has become a party to the contractual provisions of the instrument. 

Assets that have an indefinite useful life are not subject to amortization and are tested

annually for impairment. Assets that are subject to depreciation or amortization are reviewed

for impairment whenever events or changes in circumstances indicate that the carrying

amount may not be recoverable. An impairment loss is recognized for the amount by which

the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the

higher of an asset’s fair value less cost to sell and value in use. Impairment losses are

recognised in profit or loss.
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

ALPHAGEO International Limited

i) Recognition and initial measurement

ii) Classification and subsequent measurement

Financial assets: Classification

On initial recognition, a financial asset is classified as measured at:

– Amortized cost;

– Fair value through other comprehensive income (FVOCI); or

– Fair value through profit or loss (FVPL).

• it is held within a business model whose objective is achieved by both collecting contractual

cash flows and selling financial assets; and

Financial assets are not reclassified subsequent to their initial recognition unless the group

changes its business model for managing financial assets, in which case all affected financial

assets are reclassified on the first day of the first reporting period following the change in the

business model.

A financial asset (unless it is a trade receivable without a significant financing component) or

financial liability is initially measured at fair value plus, for an item not at FVPL, transaction

costs that are directly attributable to its acquisition or issue. A trade receivable without a

significant financing component is initially measured at the transaction price measured under

IFRS 15.

The group does not have any financial asset that is measured and classified at FVPL and

FVOCI . All recognized financial assets are classified and measured at amortized cost and

equity investments at cost.

A financial asset is measured at amortized cost if it meets both of the following conditions and

is not designated as at FVPL:

• it is held within a business model whose objective is to hold assets to collect contractual

cash flows; and

• its contractual terms give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding

Trade receivables and debt securities issued are initially recognized when they are originated.

All other financial assets and liabilities are initially recognized in the group’s financial

statements when the group has become a party to the contractual provisions of the

instrument.

Financial assets and financial liabilities are recognized in the group’s financial statements when

the group has become a party to the contractual provisions of the instrument. A financial asset

is any asset that is cash, a contractual right to receive cash or other financial asset, a

contractual right to exchange financial instruments under conditions that are potentially

favorable or an equity instrument. 

A debt investment is measured at FVOCI if it meets both of the following conditions and is not

designated as at FVTPL:
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

ALPHAGEO International Limited

• contingent events that would change the amount or timing of cash flows;

• terms that may adjust the contractual coupon rate, including variable-rate features;

• prepayment and extension features; and

• its contractual terms give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the group may

irrevocably elect to present subsequent changes in the investment’s fair value in Other

Comprehensive Income (OCI). This election is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above

are measured at FVTPL. This includes all derivative financial assets. On initial recognition, the

group may irrevocably designate a financial asset that otherwise meets the requirements to be

measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly

reduces an accounting mismatch that would otherwise arise.

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial

asset on initial recognition. ‘Interest’ is defined as consideration for the time value of money

and for the credit risk associated with the principal amount outstanding during a particular

period of time and for other basic lending risks and costs (e.g. liquidity risk and administrative

costs), as well as a profit margin.

A prepayment feature is consistent with the solely payments of principal and interest criterion

if the prepayment amount substantially represents unpaid amounts of principal and interest on

the principal amount outstanding, which may include reasonable additional compensation for

early termination of the contract.

Additionally, for a financial asset acquired at a discount or premium to its contractual par

amount, a feature that permits or requires prepayment at an amount that substantially

represents the contractual par amount plus accrued (but unpaid) contractual interest (which

may also include reasonable additional compensation for early termination) is treated as

consistent with this criterion if the fair value of the prepayment feature is insignificant at initial

recognition

In assessing whether the contractual cash flows are solely payments of principal and interest,

the group considers the contractual terms of the instrument. This includes assessing whether

the financial asset contains a contractual term that could change the timing or amount of

contractual cash flows such that it would not meet this condition. In making this assessment,

the group considers:

• terms that limit the group’s claim to cash flows from specified assets (e.g. non-recourse 

features).

Financial assets – Assessment whether contractual cash flows are solely payments of principal 

and interest
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

ALPHAGEO International Limited

Financial assets – Subsequent measurement and gains and losses

Financial assets at amortized cost

Debt investments at FVOCI

Financial assets at FVTPL

Equity investments at FVOCI

Financial liabilities – Classification, subsequent measurement and gains and losses

These assets are subsequently measured at fair value. Interest income calculated using the

effective interest method, foreign exchange gains and losses and impairment are recognised in

profit or loss. Other net gains and losses are recognised in OCI. On derecognition, gains and

losses accumulated in OCI are reclassified to profit or loss.

These assets are subsequently measured at fair value. Net gains and losses, including any

interest or dividend income, are recognised in profit or loss.

The group’s financial assets, which include accounts and other receivables and bank and cash 

balances, are classified and subsequently measured at amortised cost.

Financial liabilities are classified as measured at amortised cost or FVPL. A financial liability is

classified as at FVPL if it is classified as held-for-trading, it is a derivative or it is designated as

such on initial recognition. Financial liabilities at FVPL are measured at fair value and net gains

and losses, including any interest expense, are recognised in profit or loss. Other financial

liabilities are subsequently measured at amortised cost using the effective interest method.

Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any

gain or loss on derecognition is also recognised in profit or loss.

The group’s financial liabilities, which include accounts and other payables, are classified and

subsequently measured at amortised cost.

These assets are subsequently measured at amortized cost using the effective interest

method. The amortized cost is reduced by impairment losses. Interest income, foreign

exchange gains and losses and impairment are recognized in profit or loss. Any gain or loss on

derecognition is recognized in profit or loss.

These assets are subsequently measured at fair value. Dividends are recognized as income in

profit or loss unless the dividend clearly represents a recovery of part of the cost of the

investment. Other net gains and losses are recognised in OCI and are never reclassified to

profit or loss.
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

ALPHAGEO International Limited

Impairment of financial assets

Derecognition

e. Leases

· the right to receive cash flows from the asset has expired;

A financial asset is derecognized when:

The group recognizes an allowance for Expected Credit Loss (ECL) for all debt instruments not

held at fair value through profit or loss. ECL’s are based on difference between the contractual

cash flows due in accordance with the contract and all the cash flows that the group expects to

receive, discounted at an approximation of the original effective interest rate. The expected

cash flows will include cash flows from the sale of collateral held and other credit

enhancements that are integral to the contractual terms.

· the group retains the right to receive cash flows from the asset, but has assumed an

obligation to pay them in full without material delay to a third party under a “pass-through”

arrangement; or

· the group has transferred its right to receive cash flows from the asset and either: (a) has

transferred substantially all the risks and rewards of the assets, or (b) has neither transferred

nor retained substantially all the risks and rewards of the asset, but has transferred control of

the asset.

A financial asset is written off when there is no reasonable expectation of recovering the 

contractual cash flows.

A financial liability is derecognized when its contractual obligations are discharged or

cancelled, or expire. The group also derecognises a financial liability when its terms are

modified and the cash flows of the modified liability are substantially different, in which case a

new financial liability based on the modified terms is recognised at fair value. On derecognition

of a financial liability, the difference between the carrying amount extinguished and the

consideration paid (including any non-cash assets transferred or liabilities assumed) is

recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the

consolidated statement of financial position when, and only when, the group currently has a

legally enforceable right to set off the amounts and it intends either to settle them on a net

basis or to realise the asset and settle the liability simultaneously.

At the inception of the contract, the group identifies whether the contract contains the lease

element as described under the standard.                                        

a) A contract is or contains a lease if it conveys the right to control the use of an identified

asset for a period of time in exchange for consideration.
b) Control is conveyed where the customer has both the right to direct the identified asset’s

use and to obtain substantially all the economic benefits from that use.
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

ALPHAGEO International Limited

Initial Measurement

Right to use Asset

Lease Liability

Subsequent Measurement

Right to use Asset

When the lease liability is remeasured in this way, a corresponding adjustment is made to the

carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying amount

of the right-of-use asset has been reduced to zero.

The lease liability is measured at amortized cost using the effective interest method. It is re-

measured when there is a change in future lease payments arising from a change in an index

or rate, if there is a change in the group's estimate of the amount expected to be payable

under a residual value guarantee, or if the group changes its assessment of whether it will

exercise a purchase, extension or termination option.

(d) the exercise price of a purchase option if the lessee is reasonably certain to exercise that

option; and 

(b) variable lease payments that depend on an index or a rate, initially measured using the

index or rate as at the commencement date (as described in paragraph 28);

(c) amounts expected to be payable by the lessee under residual value guarantees;

The right-of-use asset is subsequently depreciated using the straight-line method from the

commencement date to the earlier of the end of the useful life of the right-of-use asset or the

end of the lease term. The date to the earlier of the end of the useful life of the right-of-use

asset or the end of the lease term. The estimated useful lives of right-of-use assets are

determined based on the lease term.

(e) payments of penalties for terminating the lease, if the lease term reflects the lessee

exercising an option to terminate the lease

- an estimate of costs to be incurred by the lessee in dismantling and removing the underlying

asset, restoring the site on which it is located or restoring the underlying asset to the

condition required by the terms and conditions of the lease, unless those costs are incurred to

produce inventories.

At the commencement date, a lessee shall measure the lease liability at the present value of

the lease payments that are not paid at that date. The lease payments shall be discounted

using the interest rate implicit in the lease, if that rate can be readily determined. If that rate

cannot be readily determined, the lessee shall use the lessee’s incremental borrowing rate.

The lease payments included in the measurement of the lease liability comprise the following

payments for the right to use the underlying asset during the lease term that are not paid at

the commencement date: 

(a) fixed payments, less any lease incentives receivable; 

- any initial direct costs incurred by the lessee;

At the commencement date, a lessee shall measure the right-of-use asset at cost. The cost of

the right-of-use asset shall comprise: 

- the amount of the initial measurement of the lease liability, as described in paragraph 26; 
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

ALPHAGEO International Limited

Short-term leases and leases of low-value assets

f. Employees' end of service benefits

g. Provisions

3 Critical accounting judgements, estimates and assumptions

4 Financial risk management

4.1. Market risk Management

The group has elected not to recognize right-of-use assets and lease liabilities for short-term

leases that have a lease term of 12 months or less and for leases of low-value assets. The

group recognizes the lease payments associated with these leases as an expense on a straight-

line basis over the lease term.

The preparation of financial statements in accordance with IFRS requires management to

make judgements, estimates and assumptions that affect the application of accounting policies

and the reported amounts of assets, liabilities, income and expenses. Actual results may differ

from these estimates. Estimates and underlying assumptions are reviewed on an ongoing

basis. Revisions to accounting estimates are recognized in the period in which the estimates

are revised and in any future periods affected.

The group seeks to minimize the effects of risks related to financial instruments. The group

policies in this regards are set and approved by the management on foreign exchange risk,

interest rate risk, credit risk and the investment of excess liquidity.

The group activities expose it primarily to the financial risks of changes in foreign currency

exchange rates. The group is not exposed to any significant interest rate risks.

The group management observes domestic and international financial markets, monitors and

manages the financial risks relating to the operations of the group through analyzing risks

exposure by degree and magnitude of risks. These risks include market risk (including

currency risk, interest rate risk), credit risk, and liquidity risk.  

The group undertakes certain transactions denominated in foreign currencies. Hence

exposures to the exchange rate fluctuations arise. 

The group provides end of service benefits to its employees. The entitlement to these benefits

is usually based upon the employees’ latest drawn salary and length of service in accordance

with the provisions of the United Arab Emirates Federal Labour Law and DMCC Regulations .

The expected costs of these benefits are accrued over the period of employment.  

A provision is recognized if, as a result of a past event, the group has a present legal or

constructive obligation that can be estimated reliably, and it is probable that an outflow of

future economic benefits will be required to settle the obligation.
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Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

ALPHAGEO International Limited

4.2. Credit risk management

4.3. Liquidity risk management 

The group manages liquidity risk by maintaining adequate reserves, banking facilities and

borrowing facilities by continuously monitoring forecasted and actual cash flows and matching

the maturity profit of the financial asset and liabilities.

Currently the group is mainly exposed to the currency exchange risk related to the

transactions denominated in the multi currencies. There is no currency exchange risk related

to transactions denominated in the US dollars or currencies linked with it as the AED rate is

fixed to the US dollar. The management undertakes suitable procedure to minimize risk

associated with transactions denominated in currencies other than AED and USD.

Credit risk refers to the risk that counterparty will default on its contractual obligations

resulting in financial loss to the group. The group obtains information about counterparty’s

credit worthiness from publicly available information and its own trading records. 

The group exposure and the credit rating of its counterparties are continuously monitored and

aggregate value of transactions concluded is spread amongst approved counterparties credit

exposure is controlled by counterparty limit that are reviewed and approved periodically by

the relevant management in the group and, where appropriate, letter of guarantees are

obtained from the customer.

Credit risk is primarily related to the trade and other receivable balance which were presented

in the balance sheet net of provision from doubtful debt that was estimated by management

based on prior experience and prevailing economic condition.

The group monitor its risk to a shortage of funds using recurring liquidity forecasting tool. This

tool considers the maturity of both its financials investments and financial assets (e.g.

accounts receivable, other financial assets) and projected cash flow from operations. 
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ALPHAGEO International Limited

Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

(In United States Dollars)

5     Property plant and equipment

Plant & 

Machinery

Computers & 

software

Other 

equipments
Total

Cost

As at April 01, 2022 7,053,095        162,485          29,868                   7,245,448 
Additions during the period -                -              -                              -   
As at March 31, 2023 7,053,095    162,485      29,868        7,245,448  

Accumulated depreciation

As at April 01, 2022 5,492,172      154,361       28,375              5,674,908 
Depreciation for the period 184,718         -              -                      184,718 
As at March 31, 2023 5,676,890    154,361      28,375        5,859,626  

Net book value
As at March 31, 2023 1,376,205    8,124          1,493          1,385,822  

Cost

As at April 01, 2021 7,053,095        162,485          29,868                   7,245,448 
Additions during the period -                -              -                              -   
As at March 31, 2022 7,053,095    162,485      29,868        7,245,448  

Accumulated depreciation

As at April 01, 2021 5,357,564      154,361       28,375              5,540,300 
Depreciation for the period 134,608         -              -                      134,608 
As at March 31, 2022 5,492,172    154,361      28,375        5,674,908  

Net book value
As at March 31, 2022 1,560,923    8,124          1,493          1,570,540  
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ALPHAGEO International Limited

Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

(In United States Dollars)

      2022 - 23    2021 - 22

6 Other Current Assets

Prepayments 13,353         24,452             

Advances 500              200,000           

Accrued interest 8,625           1,365               

22,478        225,817          

7 Cash and cash equivalents

Cash at bank 1,068,724     3,722,703         

Fixed Deposit 2,750,000     -                  

3,818,724   3,722,703       

8 End of Service Gratuity

Opening balance 7,852           6,800               

Provision for the year 2,908           1,052               

Paid during the year -               -                  

Closing Balance 10,760        7,852              

9 Other Current Liabilities 

Other payable 2,229           4,024               

Provision for expenses 7,186           3,021               

9,415          7,045              

10 Direct expenses

Depreciation -               134,608           

-              134,608          

11 Other Income

Interest from bank 15,216         5,568               

15,216        5,568              

12 Administrative expenses

Salary and Other Related Benefits 34,309         30,796             

Professional Charges 19,119         21,443             

Consultancy fees 50,000         20,000             

Legal, visa & taxes 12,614         11,298             

Rent Expenses 5,323           6,247               

Insurance -               516                  

Hire charges -               1,380               

Withholding Tax -               7,634               

Miscellanous expenses 395              931                  

121,760      100,245          
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ALPHAGEO International Limited

Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

(In United States Dollars)

13 Financial Instruments

Credit Risk

Exposure to Credit Risk

2022 - 23 2021 - 22

1,068,724     3,722,703         

2,750,000     -                  

3,818,724   3,722,703       

Liquidity risk

As at 31 March, 2023

Financial liabilities            
 6 months or 

less 

 More than 6 

months 

Other Payables 2,229           -                  

Total                                            2,229          -                  

As at 31 March, 2022

Financial liabilities            
 6 months or 

less 

 More than 6 

months 

Other Payables 4,024           -                  

Total                                            4,024          -                  

Fixed Deposit

All Financial Assets are supported by adequate collateral or are realisable upon completion of

contract/due date. Hence we do not foresee the requirement for provisioning for an expected

credit loss for the same.

The following are the contractual maturities of financial liabilities, including estimated interest

payments.

Asset head

Cash at Bank

Total

The carrying amount of Financial assets which represent the maximum credit risk as at the

reporting date is as follows:
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ALPHAGEO International Limited

Dubai - United Arab Emirates

Consolidated Notes to the Financial Statements

For the year March 31, 2023

(In United States Dollars)

Currency risk

14 Contingent liabilities and capital commitment

15 Comparative figures

Foreign exchange differences arising on retranslation are recognised in profit or loss for the

period in which they arise. Year end balances of the monetary assets and liabilities

transacted in USD are disclosed at the year end rate.

Comparitive financial information for the year march 2022 were audited by previous auditor

of the company. The previous figures have been regrouped or reclassified wherever

necessary to the correspondent with current year classification/disclosures.

Except for the ongoing business obligations which are under normal course of business, there

has been no other known contingent liability or capital commitment on Company's account as

of consolidated balance sheet date.
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